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This Prospectus tated 20" April 2026

The Colombo Stock Exchange (CSE) has taken reasonable care to ensure full and fair disclos
information in this Prospectus. However, CSE assumes no responsibility for accuracy of the staten
made, opinions expressedmitted statementsor reports included in this Prospectus. Moreover, th¢
CSE does not regulate the pricing @&bertures which is decided solely by the Issuer.

The delivery of this Prospectus shall not under any circumstance constitute a representation or create
implication or suggestion that there has been no material change in the affairs of@enpanysince the
date of this Prospectus. If any material change in the affairs of thempanyoccurs subsequent to the
Prospectus date and before the Issue opening, same will be notified by way of a market disclosurg
addendum.

We advise you to read the content of the Prospectus carefully prior to investment

If you are in a doubtegarding the contents of this documerdr of you require any clarification or advice
in this regard, you should consult the Manager to thesue,your stockbroker, lawyeror any other
professional advisor

AbansFinance PLEDebenturelssue 208 | i



Responsibilityfor the Content of the Prospectus

ThisProspectus has been prepared with available information.

The Directors oRbans Finance Pl(@he cCompany 2 NJ { K Bave§deriiaadiaBpxaedl this Prospectus and
collectively and individually, accept full responsibility for the accumadycompletenessf the information given and
confirm that after making all reasonable inquiries and to the best of their knowledge and belief, the information
contained herein is true and correct in all material respects and that there are no other material facts, #s@omi

of which would make any statement herein misleading or inaccurate.

Where representations regarding the future performance of @@mpanyhave been given in this Prospectus, such
representations have been made after due and careful enquiry of the information available @othpanyand
making assumptions that are considered to be reasonable at the present point in time in its best judgment.

TheCompanyaccepts responsibility for the information contained in this Prospectus. Whil€dnepanyhas taken
reasonable care to ensure full and fair disclosure of pertinent information, it does not assume responsibility for any
investment decisions made by tlesestorshased on the information contained herein. In making such investment
decisions, prospectiviavestorsare advised to read the Prospectus and rely on their own examination and assessment
of the Companyand the terms of théebenturedssued includinghe risks associated

Registration of the Prospectus

A copy of the Prospectus has been delivered to the Registrar of Companies for registration in compliance with the

provisions of Section 40 of the Companies Act No.7 of 2007. The following are the documents attached to the copy of

the Prospectus deliverea tthe Registrar of Companies for registration pursuant to Section 40(1) of the Companies

Act.

a) The written consent of the Auditors and Reporting Accountants for the inclusion of their name in the Prospectus
as Auditors and Reporting Accountants to the Issue and t€tmpany

b) The writtenconsent of the Rating Agency for the inclusion of their name in the Prospectus as Rating Agency to
the Issue and to th€ompany

C) The written consent of the Trustee to the Issue for the inclusion of their name in the Prospectus as Trustee to the
Issue.

d) The written consent of the Bankers to the Issue for the inclusion of their name in the Prospectus as Bankers to
the Issue.

€) The written consent of the Company Secretary of@mnpanyfor the inclusion of the name in the Prospectus
asCompany Secretary to tt@ompany

f) The written consent of the Registrars to the Issue for the inclusion of their name in the Prospectus as Registrars
to the Issue.

g) The written consent of the Lawyers to the Issue for the inclusion of their name in the Prospectus as Lawyers to
the Issue.

h) The written consent of the Manageasid Placement Agents the Issue for the inclusion of their names in the
Prospectus ablanagersand Placement Agents the Issue.

i) The declaration made and subscribed to, by each of the Directors @fdhganyherein named as a Director,
jointly and severally confirming that each of them have read the provisions of the Companies Act and the CSE
Listing Rules relating to the Issue of the Prospectus and that those provisions have been complied with.
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The said Auditors and Reporting Accountants to the Issue and ©dhmany Trustee to the Issue, Bankers to the
Issue, Company SecretalanagersandPlacement Agents to the IssuRegistrars to the Issue, Lawyers to the Issue,
Rating Agency have not, before the delivery of a copy of the Prospectus for registration with the Registrar of
Companies in Stianka withdrawn such consent.

Registration of the Prospectus in Jurisdictions Outside of Sri Lanka

This Prospectus has not been registered with any authority outside of Sri Lank&ddiment investors may be
affected by the laws of the jurisdiction of their residence. Such investors are responsible to comply with the laws
relevant to the country of reidence and the laws of Sri Lanka, when making the investment.

Representation

TheDebentures are issued solely on the basistbé information contained and representations made in this
ProspectusNo dealer, salesperson, individual or any other outside party has been authorized to give any
information or to make any representation in this connection with the Issue other than the information and
representations contained in this Prospectus and iégier made such information or representations must not

be relied upon as having been authorized by @manpany

Forward Looking Statements

lye {dFriSySyiGa AyOtdRSR Ay G(GKAa tNRaLISOldza GKIFiG I NB y
{GFGSYSyliaédd ¢KSAS Ol y forw&dlobkGySINF R SRdzOR HIXK Sa 3195 CiFE 3
GAYGSYRE€Z avYleéeés LIy (26 ao0StAS@Seésr a02dzZ Ré FyR &

words are not the exclusive means of identifying Forward Looking Statements. As such, all or any statements
pertaining to expected financial position, business strategy, plans angg@ectss of theCompanyare classified
asForwardLookingStatements.

Such Forward Looking Statements involve known and unknown risks, uncertainties and other factors including but
not limited to regulatory changes in the sectors in which @@mpanyoperates and its ability to respond to them,

the/ 2 Y LJ- apfity@ossuccessfully adapt to technological changes, exposure to market risks, general economic and
fiscal policies of Sri Lanka, inflationary pressures, interest rate volatilities, the performance of financial markets both
globally and locally, chang@s domestic andoreign laws, regulation of taxes and changes in competition in the
industry and further uncertainties that may or may not be in the control ofGbenpany

Such factors may cause actual results, performance and achievements to materially differ from any future results,
performance or achievements expressed or implied by Forward Looking Statements herein. Forward Looking
Statements are also based on numerogstanptions regarding the@ompany'present and future business strategies

and the environment invhich theCompanywill operate in the future.

Given the risk and uncertainties that may cause/th2 Y LJI a¢téal¥dture results, performance or achievements
to materiallydiffer from that expected, expressed or implied by Forward Looking statements in this Prospectus,
Investors are advised ntd place sole reliance on such statements.
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Presentation of Currency Information and Other Numerical Data

The financial statements of tt@ompanyand currency values of economic data or industry data in a local context

gAft 0SS SELINB&a&aSR Ay {NAR [Fyll wdzalS5Saod wSFSNByOSa Ay
currency ofSri Lanka. Certain numerical figures in the Prospectus have been subject to rounding adjustments,
accordingly numerical figures shown as totals in certain tables may not be an arithmetic aggregation of the

figures that precede them. All numerical figurasem under Sectior?.0 of the Prospectus are audited figures

unless otherwise stated.

IMPORTANT

All Applicantsshouldindicate in the Application foDebentures their Central Depository Systems (Private)
Limited (CDS) account number.

In the event the name, address or NIC number/passport number/company number Apgiiezantsmentioned in
the Application Form differs from the name, address or NIC number/passport number/company number as per the
CDS records, the name, address or NIC number/ passport number/company number as per the CDS recordg will
prevail and be considered ake name, address or NIC number/passport number/company number of such
Applicants Therefore, Applicants are advised to ensure that the name, address or NIC nuipiassport

number/company number mentioned in the Application Form tally with the name, address or NIC number/passpdrt
number/company number given in the CBx&ount as mentioned in the Application Form.

As per the directive of the Securities and Exchange Commission made under Circular No.08/2010 dated
224 November 2010 and Circular N0.13/2010 issued by the CDS ddtedd®@mber 2010, aDebenturesare
requiredto be directly depositeihto the CDS. To facilitate compliance with this directivéy@tilicantsare required
to indicatetheir CDS account number.

In line with this directive, THEEBENTURBELOTTED AN APPLICANWILLBE DIRECTLY DEPOSITED ICDHE
ACCOUNT OF SUERPLICANThe details of which is indicated in their Application Form. If the CDS acooubier
indicated in the Application Form is found to be inaccurate /incorrect or there is no CDS number indicated, the
Application will beejected,and no allotments will be made. TR®mpanymay requirean Applicantto provide such
documentation as is reasonably necessary to satisfy itself that the inveatoAjsplicant

PLEASE NOTE TH2HBENTUREERTIFICATES WILL NOT BE ISSOBIEVERPLEASE NOTE THAT UPON THE]
ALLOTMENT OBEBENTURESNDER THIS ISSUE, THE ALLCOEBEENTUR®/OULD BE CREDITED TO THE
't t[ L/CDBAGZOUNT INDICANETHE APPLICATION FORM

An Applicantwho wishesto open a CDS account, may do so throughaaling Participanf the CSE as set out in
Annexurell or throughany Custodian Bank as set out in Annexuief this Prospectus.
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ISSUE AT A GLANCE

Issuer AbansFinance PLC
Instrument Listed, Rated, Seniddnsecured Redeemabl®ebentures
Listing TheDebentureswill be listed on the Colombo Stock Exchange

Number of Debentures
to be Issued

An initial Issue of Ten Million (10,000,000) Listed, Rated, SeniotJnsecured,
RedeemableDebentureswith an option tolssue furtherFve Million (5,000,000)of
the said Debentures at the discretion of the Company in the event of &
oversubscription of thénitial Issue

Amount to be Raised

Sri Lanka&Rupees Onaillion (LKR 1000,000,000/) with an option tolssue up to a
further Sri Lanka RupeésveHundred Million(LKR500,000,0004) at the discretion
of the Company in the event of an over subscription of the initial Issue.

Entity Rating

A-(Ika) Stable by Fitch Ratings Lanka Limited

Trading Currencyn
which the Debentures
are to be listed and
traded on the CSE

Sri Lanka Rupse

Issue Rating A-(Ika)by Fitch Ratings Lanka Limited
Issue Price Sri Lankd&upees One Hundred KR 100) per eachDebenture
Par Value Sri Lankd&Rupees One Hundred KR 1006) per eachDebenture

Details ofDebentures

Annual
Interest Rate . Interest Payment
Type of Interest | Tenure o ——— Effective Fre uer?c
P Rate (AER quency
Type A (Fixed) | 5years 12.50% 12.50% Annually
Type B (Floating] 5 years| AWPLR + 2.009 N/A Semiannually

AWPLR

Means the Average Weighted Prime Lending Rata wee published by the Central
Bank of Sri Lanka or any other authority (in the event that the Central Bar
Sri Lanka ceases to publish the Average Weighted Prime LendingpRat&)ingat
the time of commencement of an Interest Period of Type B Debestfme such
Interest period or if not published by the Central Bank of Sri Lanka or any ¢
authority for any reason whatsoever, the last available rates published therel
such other suitable interest reference rate as may be appropaatt may be made
available by the said authorities.

Interest Determination
Date

Means in respect of Type B Debentures the Date of Allotment in respect of the
Interest Period and the first date of each Interest Period in respect of
subsequent Interest Period.
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Minimum Number of
Debentures
to be Subscribed

The minimum subscription requirement applicable fan svestor applying for
Debenturesshall be Rupee§en Thousand (LKR 10,090/

Any Application in excess of the minimum subscription requirement shall K
multiples of Rupee$en Thousand (LKR 10,090/

Interest Payment
Date(s)

For Type A Debentures: The dates on wipalgmentsof interestin respectof the
Type A Debentures shall fall due, which shall be twelve (12) months from the D
Allotment and every twelve (12) months therefroof each yearfrom the Date of
Allotment until the Date of Redemption and includes the Date of Redemption.

For Type B Debentures: The dates on which payments of interest in respect
Type B Debentures shall fall due, which shall be six (06) months from the D
Allotment and every six (06) months therefroai each yearfrom the Date of
Allotment until the Date of Redemption and includes the Date of Redemption.

Interest would be paid not later than three (03) Working Days from each Intg
Payment Date. The final interest payment will be paid together with the Principal
within three (03) Working Days from the Date of Redemption.

Interest Period

Type A Debentureshe twelve (12) month period from an Interest Payment Da
and ending on the date immediately preceding the next Interest Payment

(inclusive of the aforementioned commencement date and end date) and

include the period commencing from the Date of Allotment @mdiing on the date
immediately preceding the first Interest Payment Date (inclusive of

aforementioned commencement date and end date) and the period from the
Interest Payment Date before the Date of Redemption and ending on the

immediately peceding the Date of Redemption (inclusive of the aforementio
commencement date and end date)

Type B Debenturesthe six (6) month period from an Interest Payment Date
ending on the date immediately preceding the next Interest Payment Date (incl
of the aforementioned commencement date and end date) and shall include
period commencing from the Date of Alloent and ending on the date immediate
preceding the first Interest Payment Date (inclusive of the aforementig
commencement date and end date) and the period from the last Interest Payr
Date before the Date of Redemption and ending on the date idiately preceding
the Date of Redemption (inclusive of the aforementioned commencement date
end date)

Mode of Payment of
Principal Sum and
Interest

Through an electronic fund transfer mechanism recognized by the banking syst
Sri Lanka such as SLIPS and RTGS where accurate bank account details are
by theDebentureHolders subject to the prevalent limitation with regard to SLIPS
RTGS oviaregistered post to the Debenture Holder, by crossdeques marked
a! 002 dzy (i tif thé sk adeolriit defails are not provided to the CDS or
details being inaccurate, at the risk of the Debenture Holder.

Issue Opening Date

24" April 2026
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Date of Redemption/
Maturity Date

The date on which Redemption of ti#gebentureswill take place as referred to i
Sectionb.6 of this Prospectus.

Date of Allotment

The date on which th®ebentureswill be allotted by theCompanyto successful
Applicantssubscribing thereto.

Closure Date of the
Subscription List

Subiject to the provisions contained below, the subscription list forDiebentures
will open at 9.30 a.m. o24™ April 2026and will remain open for fourteen (14) Markg
Days including the Issue opening date until closure at 4.30 p.rh4bMay 2026

However, the subscription list will be closed on an earlier date at 4.30 p.m.
notification to the CSE on the occurrence of the following:

- The maximum oFifteenMillion (15,000,000)Debenturesbeing fully subscribed; o
- The Board of Directors of the Company decides to close the Issue upon the
Issue ofTen Million (10,00@00)Debenturesbecoming fully subscribed.

In the event theCompany decides to exercise the optimnissue further up td-ive
Million (5,000,000)Debentures(having subscribed the initial Issue B&én Million
(10,00Q000)Debentureshut subsequently decides to close the subscription list u
part of the furtherlssue ofFiveMillion (5,000,000)Debenturebecoming subscribed
such decision is to be notified to the CSE on the day such decision is made g
subscription list will be closed on the following Market Day at 4.30 pm.

In the event the Company decides to close bebenturelssuewithout the full
subscription of the initiallen Million (10,000,00dpebenture such decision is to b
notified to the CSE on the day such decision is made and the subscription list
closed on the following Market Day at 4.30 pm. (refer Section 5.2 of this Prospe

Basis of Allotment

In the event of an oversubscription, th€ompany has appointed authorised
personnelof the Companyo decide the basis of allotment of tH2ebenturesn a fair
andequitablemanner within seven (07) Market days from the closure of the Issu

Theauthorised personnel appointed by thBoardshall reserve the right to allocate
up to a maximum of 75% of the Number d&iebenturesto be allotted under this
Prospectus on a preferential basis, to identified institutional investor/s of strateg
importance with whom theCompanymight have mutually beneficial relationships
in the future as future investors.

Number ofDebenturego be allotted to identified institutionainvestor/s of strategic
and operational importance, on a preferential basis or otherwise will not exceed
of the total number ofDebenturesto be issued under this Prospectus under &
circumstances, unless there is an undersubscription from the other inve
(investors that do not fall under preferential category).
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1. CORPORATE INFORMATION

Name of the
Company/Issuer

AbansFinance PLC

Legal Status

The Company is public limited liability companyincorporated in Sri Lanka o
8" April 2005 under theCompanies Act No. 17 of 198Reregistered on
15" June 2009 in terms of thEompanies Act No. 7 8D07.

Regulatory License

A Finance Companiicensed by the MonetaryBoard of the Central Bank ¢
Sri Lanka in terms of THeéinance Business Act No. 422ff11. A Registere
Finance Leasing Establishment untter Financd.easing Act No. 56 of 2000. 4
approvedCredit Agency under the Mortgage Act No. 6 of 1%4%d the Trust
Receipts Ordinance No. 12 of 1947.

Company Number

PB 1015 PQ

Place of Incorporation

Sri Lanka

Registered Address

No. 498, Galle Road,
Colombo 03.

Company Secretary

Ratnasamy Priyadharshini
538/12 E 3/4,

Sunshine Apartments,
Aluth Mawatha Road,
Colombo 15.

Tel: +94 741 832 954

Fitch Ratings Lanka Limited
No.1504, East Tower, World Trade Centre

Rating Agency Colombo 01
Tel: +94 11 2 541 900 / Fax: +94 11 2 541 903
M/s KPMG
. Chartered Accountants
Auditors

No. 32A, Sir Mohamed Macan Markar Mawatha
Colombo 03
Tel: +94 11 5 426 426 / Fax: +94 11 2 445 872

Board of Directors

Mr. K.J.CPerera¢ ChairmanIndependentNon-ExecutiveDirector

Mr. H.C. EmbuldeniyaNonIndependent, NorExecutive Director

Mr. W. B. W. M. R. A. M. T. G. AluwihahedependentNon-ExecutiveDirector
Mr. P. T. Wanigasekarandependent, NorExecutive Director

Ms. S. C. Kulasinghéndependent, NorExecutive Director

Mr. S. D. I. De Silv&onIndependent, NorExecutive Director

Mr. Y. Kanagasabalndependent, NorExecutive Director
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2. RELEVANT PARTIES TO THE ISSUE

Managers and Placement | NDB Investment Bank Limited
Agents to the Issue Level 1, NDB Capital Buildjng
No. 135, Bauddhaloka Mawatha
Colombo 04

Tel: +94112300 38590

Fax: +94112300 393

Lawyers to the Issue Nithya Partners

No. 97AGalle Road
Colombo 03

Tel: +94114712 625
Fax: +94112328 817

Registrars to the Issue S S P Corporate Services (Private) Limited
No.101, Inner Flower Road, Colombao. 03
Tel: +94112573 894

Fax: +94112573 609

Trustee to the Issue NationalDevelopment BanRLC

No.40, Navam Mawatha, Colomifi2.
Tel: ¥94112 437 701

Fax:+94 112 341 044/ +94 112 440 262

Company Secretary Ratnasamy Priyadharshini

538/12 E 3/4,

Sunshine Apartment#luth Mawatha Road, Colombo 15.
Tel: +94 741 832 954

Rating Agency to the Issue| Fitch Ratings Lanka Limited

No.1504, East Tower, World Trade Centre
Colombo 01

Tel: +94 11 2 541 900 / Fax: +94 11 2 541 903

Bankers to the Issue National Development Bk PLC
No.40,Navam Mawatha, ColombaR.
Sri Lanka

Tel:4+94112 437 701

Fax:+94 1P 341044/ +94 112 440 262

Auditors and Reporting M/s KPMG

Accountants Sir Mohomad MacaMarkar Mawatha,
Colombo03.

Tel: +94 115 426 426
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3. LIST OF ABBREVIATIONS

AER Annual Effective Rate

AWPLR Average Weighted Prime Lending Rate
CBSL Central Bank of Sri Lanka

CDS Central Depository Systems (Private) Limited
CEF$ Common Electronic Fund Transfer Switch
CSE The Colombo Stock Exchange

FATCA Foreign Accont Tax Compliance Act

FY Financial Year

A Inward Investment Account

Issuer/Company Abans FinancBLC

NIC National Identity Card

POA Power of Attorney

RTGS Real Time Gross Settlement

SEC Securities and Exchange Commission of Sri Lanka
SLIPS Sri Lanka Inter Bank Payment System
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4. GLOSSARY OF TERMS RELATED TO THE ISSUE
Applicant Any persoridentified as a Investor, who submits an ApplicatioRorm under
this Prospectus.
Application The Application Form that constitutes part of this Prospectus through w

Form/Application

an Applicantmay apply for theDebenturein Issue.

Company/ Issuer

AbansFinance PLC

Closure Date

Subject to the provisions contained below, the subscription list for
Debenturewill open at 9.30 a.m. 084" April 2026and will remain open fo
fourteen (14) Market Days including the Issue opening date until closu
4.30 p.m. orl4" May 2026.

However, the subscription list will be closed on an earlier date at 4.30
with notification to the CSE on the occurrence of the following:

- The maximum ofFifteen Million (15,000,000Debenturesbeing fully
subscribed; or

- The Board of Directors of the Company decides to close the Issue upd
initial Issue offen Million (10)00,000)Debentureshecoming fully subscribed

In the event the Board of Directors of the Company decides to exercis
option to Issue further up to Five Million (5,000,00Debentures(having
subscribed the initial Issuef Ten Million (10,00@000) Debenture$ but
subsequently decides to close the subscription list upon part of the fur
Issue of Five Million (5,000,000Pebenturesbecoming subscribed, sug
decision is to be notified to the CSE on the day such decision is made a
subscription list will be closed on the following Market Day.80p.m.

In the event the Board of Directors of the Company decides to close
Debentureslissue without the full subscription of the initidlen Million
(10,000,000pebentures such decision is to be notified to the CSE on the
such decision is made and the subscription list will be closed on the follg
Market Day at 80 pm. (refer Section 5.2 of thi®rospectus).

Date of Allotment

The date on which théDebentureswill be allotted by the Company t
Applicants subscribing thereto.

Date of Redemption

The date on which Redemption of tliEebentureswill take place as referre
to in Sectiorb.6 of this Prospectus.

AWPLR

Meansthe Average Weighted Prime Lending Rate. The Average Wei
Prime Lending Rate calculation in relation to the Type B Debentures w
made as follows, the floating rate of the Debentures will be determined bé
on the immediately preceding Average \Yeied Prime Lending Rate
published on a weekly basis by the Central Bank of Sri Lanka or any
authority (in the event that the Central Bank of Sri Lanka ceases to publis
Average Weighted Prime Lending Rate) at the time of commencement
Interest Period of Type B Debenture for such period or if not published by
Central Bank of Sri Lanka or any other authority for any reason whatso
the last available rates published thereby or such other suitable inte
reference rate as may be apgoate and may be made available by the s
authorities.
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Debentures

Listed, RatedSenior,UnsecuredRedeemabléebenturedssue

DebentureHolder(s)

The Holders of the Debentures in whose CDS account the Debenture
lodged asat the relevant date

Entitlement Date

The Market Day immediately preceding the respective Interest Payment
or Date of Redemptioron which aDebenturesHolder would need to be
recorded as being ®ebenturesHolder on the list ofDebenture Holders
provided by the CDS to the Compaityorder to qualify for the payment o
any interest or any Redemption proceeds.

Interest Determination
Date

Means in respect of Type B Debentures the Date of Allotment in respect ¢
first Interest Period and the first date of each Interest Period in respect of
subsequent Interest Period

Interest Payment Date(s)

For Type A Debentures: The dates on which payments of interest in resp,
the Type A Debentures shall fall due, which shall be twelve (12) months
the Date of Allotment and every twelve (12) months therefrom from the D
of Allotment until the Dateof Redemption and includes the Date
Redemption.

For Type B Debentures: The dates on which payments of interest in resp
the Type B Debentures shall fall due, which shall be six (06) months fro
Date of Allotment and every six (06) months therefrom from the Date
Allotment until the Date of RlEemption and includes the Date of Redemptic

Interest would be paid not later than three (03) Working Days from €
Interest Payment Date. The final interest payment will be paid together
the Principal Sum within three (03) Working Days from the Date
Redemption.

Interest Period

Type ADebenture:The twelve (12) month period from an Interest Paym¢
Date and ending on the date immediately preceding the next Interest Pay
Date (inclusive of the aforementioned commencement date and end d
and shall include the period commencing from the DateAtbtment and
ending on the date immediately preceding the first Interest Payment L
(inclusive of the aforementioned commencement date and end date) ang
period from the last Interest Payment Date before the Date of Redemp
and ending on the datémmediately preceding the Date of Redempti
(inclusive of the aforementioned commencement date and end date).

Type B Debentures: The six (6) month period from an Interest Payment
and ending on the date immediately preceding the next Interest Payment
(inclusive of the aforementioned commencement date and end date) and
include the period commencingdm the Date of Allotment and ending on tf
date immediately preceding the first Interest Payment Date (inclusive of
aforementioned commencement date and end date) and the period from
last Interest Payment Date before the Date of Redemption andngnadn the
date immediately preceding the Date of Redemption (inclusive of
aforementioned commencement date and end date)
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Issue The offer ofDebenturego Investors pursuant to this Prospectus

Issue Price Rupees One Hundred (LKR H)@er eactDebenture

Market Day Any day on which trading takes place at the CSE.

Working Day A day (other than a Saturday or Sunday or any statutory holiday) on whig

licensed commercial banks are open for business in Sri Lanka.

Non-Resident(s)

Foreign institutional investors including country funds, regional fundg
mutual funds, corporate bodies incorporated outside Sri Lanka, citizer,
foreign states whether resident in Sri Lanka or outside Sri Lanka
Sri Lankans resident outside Sri Lanka

Borrower(s)

The entity/person who thé®ebentureProceeds will be lent to

Par Value

LKR 100/per eachDebenture

Principal Sum

The product of the number ddebenturesallotted and the Par Value

Prospectus

This prospectus date@0" April 2026issuedby AbansFinance PLC

Redemption

Repayment of the Principal Sum and unpaid and accrued interest (if any
regard to aDebentureto a DebentureHolder by the Company

Registered Address

When used in relation to BebentureHolder meanghe address provided b
the DebentureHolders to the CDS

Trustee

National Development Bank PLC

Trust Deed

Trust Deed executed between the Company &tational Development Ban
PLGn 71" April 2026

AbansFinance PLEDebenturelssue 208 | 6



5. PRINCIPAL FEATURES OFDBBENTURE

5.1. INVITATION TO SUBSCRIBE

The Board of Directors #fbansFinance PLE K SNB A y I T i SNJ NB F SwiaNbrien iegolutiod (1 K S

passedon 2" December 2025esolved to raise a sum &i Lank&upeesOne Billion(LKRL,000,000,000£) by

an initial Issue of up to Ten Million (10,000,0@¥bentureseach with a Par Value of Sri Lanka Rupees One
Hundred (LKR 10§/and to raise a further sum &fri Lank&upeed-ive Hundred MillioifLKR500,000,000£) by

an Issueof further FiveMillion (5,000,000)Debentures in the event of an over subscription of the initial Issue.

As such a maximum amount 8fi Lanka&upees On8illion Five HundredMillion (LKRL,500,000,0004) would
be raised by thdssue of a maximum dfifteen Million (15,000,000)Debentureseach with the Par Value of
Sri Lanka Rupees One Hundred (LKR-L00/

The rights of theDebentureHolders with respect to payment of the Principal Sum and acciotedlest due
thereon upona windingup of the Company will rankfter all the claims of secured creditoend preferential
claims under any Statutes governing the Companydaut passuo the claims ofunsecured creditors of the
Companyand shall rankin priority to and over any subordinatedkebt of the Companyandthe rights of the
shareholdefs of the @mpany.

The below mentioned®ebentureswill be offered to the public:

Issue Price per

Type Tenure Interest Rate Basig
yp Debenture (LKR)

Description

12.50% p.a. payable annually

A 5 Years Fixed 100
x (AER 12.50%)

B 5 Years Floating 100 AWPLR + 2.00% payabkEmiannually

It is the intention of theCompanyto list the Debentures on the Colombo Stock Exchangéde CSE has given its
in principle approval for the listing of thBebentureson the CSEHowever, the CSE reserves the right to
withdraw such approval, in the circumstances set iouRule 2.3f the CSH.isting Rules.

Listed, RatedSenior,Unsecured RedeemableDebentures issued under thérospectus are not subject to an
SFNI & NBRSYLIIAZ2Y 2N KI @S Debentu@esifaly Bebding infnedliat@yi gayatdeya o
the option of the Trustee on the occurrence of an event of default as speéifiethuse 1@f the Trust Deedr

with the prior written approval from the Central Bank of Sri Lanka and the approval Bfehentureholders of

two third (2/3) of the par value of thBebentures outstanding ThisDebentureis not collateralized by any asset

of the Company

5.2. SUBSCRIPTION LIST

Subject to the provisions contained below, the subscription list folxbbentures will open at 9.30 a.m. oa4™"
April 2026and will remain open for fourteen (14) Market Days including the I1€peningDate until closure at
4.30 p.m. orl4™ May 2026
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However, the subscription list will be closed on an earlier date at 4.30 p.m. with notification to the CSE on the
occurrence of the following:

- The maximum oFifteen Million (15,00@00)Debentures being fully subscribed; or
- The Board of Directors of the Company decides to close the Issue upon the initial 1sSar bfillion
(10,000,@0) Debentures becoming fully subscribed.

In the event the Board of Directors of the Company decides to exercise the optisauefurther up to Five

Million (5,000,000Pebentures (having subscribed the initial IssueT#n Million (10000,000)Debenture$ but
subsequently decides to close the subscription list upon part of the furissreof Five Million (5,000,000)
Debenturesbecoming subscribed, such decision is to be notified to the CSE on the day such decision is made
and the subscription list will be closed on the following Market Dad. 2@ pm.

In the event the Board of Directors of the Company decides to clos®#ienturelssuewithout the full
subscription of thenitial Ten Million (10,000,00@ebentures such decision is to be notified to the CSE on the
day such decision is made and the subscription list will be closed on the following Market Day at 4.30 pm.

5.3. OBJECTIVES OF THIRURRANDSPECIFIC RISK RELATING TO THE OBJECTIVES

¢KS LINAYFNE 202SO0GAQGS 2F GKS 5S80SydGdz2NBE LaadzS Aa G2 I C
in alignment with its future growth strategy. Particular emphasis will be placefinramcing twewheelers,
three-wheelers, and fouwheelers encompassing both electric and redactric vehiclesthrough leasing
productsaswellast i NBY3iKSyAy3a (KS /2YLIlyeQa 3I2tR 21y &aS3avySy.
within 12 months from the date of allotment of the Issue. The proceeds of the Issue will be utilized for the
aforementioned objective and will not be utilized to setilry outstanding borrowings of the Company.

Any lending to/with related parties will be carried out in compliance with all applicable statutes, direction and
regulations. The Company, as at the date of Brigspectushas not recognized related parties for the lending

of the proceeds of the Issue. As such, the Company will disburse the proceeds of the Issue/s in the ordinary
course of business. However, in the event, funds are lent to related parties in future, suthdevill be done

in accordance witlSection 9 of the CSEsting RulesPlease efer to Section 8.Zor the composition of the
RelatedParty Transactions Review Committee athatdate of Prospectus

Theobijectives of theDebenturelssuedo not fall within the definition of a major transaction in termsSction
185 of theCompaniesAct no 7 of 2007.

The Companyis required toobtain approval fromCBSlprior to issuing a debt instrumernwith maturities for
over one yearand prior toissuing and listing Corporate Debt Securit@BSL grantefbrmal approvalfor the
issuance othis Listed,Rated, Senigrunsecured, Redeemableebenturesissue(subject to compliance with
relevant regulatory provisionsyiaits letter dated 17" December 2025

SpecificRisksRelating to Objectives ofthe Debenturelssue

The risk of undersubscription of tHgebenturelssue will be greatly mitigated through appointing experienced
Placenent Agentto the Issue, pranmarketing and building a pipeline of potential investofee Company also
enjoys access to multiple funding sources, including borrowings li@mis financial institutions and deposits.
As such the Comparig able toutilize the aforementionedalternative funding sources to bridge any gaps in
meeting the budgeted lending targets, in the event of an undersubscription obgtienturelssue.
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For the financial year ended 3March 2025, the Company reported audited lease disbursements of LKR 9,797
million and loan disbursements of LKR 1,272 million. The Congpaitypatesno material risks in deploying the
proceeds within the stipulated timeline, supported by the growth in demand for loans and leases throughout
FY2025 and into Q2 of FY2026. This outlook is further strengthened by recent performance, with unaudited lease
disbursements of LKR 12,110 million and loan disbursements of LKR )&%l aniat 36) September 2025nd

monthly average disbursements bKR 1,625 million and LBR1 millionrespectivelyfor the period endhg

31%t December 2025 Furthermore the Company projects totalisbursementsombiningloans andeasesto

reach LKR 17,263 million (budgeted) during the year ending March 2026.

It is expected that th®ebentureproceeds will be fully allocated within a periodd®# months from the date of
allotment of Debenures. In the eventwherethe fundsare notutilized immediately upon receipt of funds, the
Company intends to invest these fundscash equivalentsynit trusts, placements with banks,-Bills and
T-bonds at the prevailing rates at the time of investments.

However, in the highly unlikely event of the Company failing to lend these fundshe aforementioned
objectivewithin the aforementioned timeframe due to ary unforeseen reason, these funds wowdntinue to
remaininvested in cash equivalentsnit trust, placements with banksBills and Thonds at the prevailing rates

at the time of investments, until an alternative objective is pursued. The Company undertakes that in such an
unlikely scenario, it will make the necessary market announcements and dissdss applicable), as per the
relevant CSE Listing Rules.

The utilization of the proceeds of tHeebentureslssue will be disclosed in the Annual Report and the Interim
Financial Statements of th€ompanyin the following format from the Issue Opening Date and until the
objectives of theDebenturelssue are achieved.

Debenturelssue proceeds utilization as at (ddm-yyyy)

Objective | Objective Amount Proposed | Amount % of Amount % of Clarification
Number as per allocated Date of allocated Total utilized | utilizatio if not fully
Prospectus as per allocation from Proceeds| (LKR) (B)[ n against utilized
Prospectus as per proceeds allocatio including
(LKR) Prospectus | (LKR) (A) n (B/A) where the
funds are
invested
(e.g:
whether lent
to related
parties, etc.)
1 Expansion | Initial Issue Over a To be disclosed in the Annual Report and the Interim Fina
of the of LKR 1 Br] period of | Statements
lending and a 12 months
portfolio maximum from the
Issue of Date of
LKR 1.5 Bn| Allotment

In the event thefunds raisedthrough the Debenturelssueare fully utilizedby the Companyin terms of the
objectives disclosed in the Prospechetweentwo financial periodsthe Companyto disclosesuchfactin the
immediate succeeding Annual Report or the Interim Financial Statement, whichever is pulilistesiper the
above template.

TheCompanywill comply with the requirements stipulated undeontinuous listing rules of the CSE specifically
applicable toDebentures
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5.4. PAYMENT OF INTEREST

The Debenture Issue comprises of DebentwE$ype A and Type B that will carry rates of interest as described

below:

Interest Rate

Annual Effective

Interest Payment

Type of Interest Tenure
yp (per annum) Rate (AER) Frequency
Type A (Fixed) 5 years 12.50% 12.50% Annually
Type B (Floating) 5 years AWPLR + 2.00% N/A Semiannually

The interest rate has been determined giving consideration to the instrument rating, market conditions and features
of the instrument

In relationto Type Ajntereston the Debentureaccruing on a daily basis will paid annuallyasapplicable from
the Date of Allotment until the Date of Redemption on the outstanding Principal Sunelation to TypeB,
interest on theDebentureaccruing on a daily basigill be paidsemiannuallyasapplicable from the Date of
Allotment until the Date of Redemption on the outstanding Principal Sum.

The interest due on th®ebenturefor a particular Interest Period will be calculated based on the actual number of
days(irrespectiveof holidays)n such Interest Perio@ctual/actualand will be paid not later than thrg@3) Working
Days from each Interest Payment Date.

In order to accommodate thBebentureinterest cycles in the CDS System of the CSE, the payment of interest on a
particular Interest Payment Date will incluBebentureHolders holdindpebenturein the CDS as of the Entitlement
Date.

Pleaseefer Section 5.30r details on taxes applicable fBebenture

5.5. APPLICATION OF TAX ON INTEREST PAYMENTS

Interest an the Debenturewill be paid after deducting any taxes and charges thereon (if any) as per the
applicable laws prevalent at the time of interest payment to bebentureHolders.

5.6. REDEMPTION @EBENTURE

Redemption of thédebentureswill take place orrive(05) yearsfrom the Date of Allotment in accordance with the
provisions of the Trust Deed. The Principal Sum and unpaid and accrued interest (if any) payable on the Redemption
of Debentureswill be paid not later than three (03YorkingDays from the Date of Redemption.

If the Date of Redemption falls on a day which is not a Market Day, then the Date of Redemption shall be the
immediately succeeding Market Day and interest shall be paid for each calendar day up to the date immediately
preceding such Market Dayjor the avoidance of doubt it is agreed that interest shall be paid for the intervening days
which are not Market Days

TheDebentureshallnot be redeemed by the Company prior to maturity for any reason whatsoever except
i. due to the occurrence of an Event of Default as contemplated in Clause 10 of the Trust Deed. or
ii.  withthe prior written approval from the Central Bank of Sri Lanka and the approvalRétientureholders
of two third (2/3) of the par value of thBebentureoutstanding.
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In the event of there being any delay in the redemption of the Debentures or the payment of interest thereon due to

a default by the Company, the Company shall pay default interest at the Rate of Interest plus Two per centum (2%)
per annum from the Date dRedemption or the Interest Payment Date as the case mafAseper Clause 4.1 (a) (vi)

of the Trust Deed)

5.7. PAYMENT METHOD

Payment of principal and interest will be made after deducting taxes at source, (if applicable) in Sri Lanka Rupees to
the registeredDebenture Holdersonly as of the Entitlement Date. In the case of j@d@benturesHolders, the
payment of Principal Sum and interest will be made to the one whose name stands first in the red@steeofure

Holders on the date of payment.

In the event accurate bank account details are provided to the CDS liyehentureHolders, the payment of

Principal Sum and interest shall be madeDtebentureHolders through an electronic fund transfer mechanism
recognized by the banking system of Sri Lanka such as(&T@b8ed only at the expense of the investor)SLIPS.

RTGS transfers however shall be accommodated only for amounts over and above the maximum value of Rupees Five
Million (LKR 5,000,009/that can be accommodated via SLIPS transfers

If the DebentureHolderhas not provided to the CDS accurate and correct details of his/her/its/their bank account

for the payment of Principal Sum and interest, such payment t@egentureHolder will be posted to the address

registered with the CDS through registered post to Bebenturel 2f RSNE o6& ONRPaaSR OKSIjdzSa
t28SS hyteéd LyGSNBad LI e&lofS ¢ MorkingDays frsmh tReSendffehcl o6& OK
period.

It is the responsibility of the NeResident and Foreign Investors to ensure that their 1IA through which they
invest for Debentureis recorded correctly against the records in CDS to dispatch Detientureinterest
payments.

5.8. TRUSTEE TO THE ISSUE

Companyhas entered into an agreement witational DevelopmentBankPLOwho will act as Trustee to the
Issueand who is incompliance withthe requirements Rule 2.2.1 (n) (ii), (iii) and (iv) of the CSE Listing Rule
DebentureHolders in their Application Forms for subscription will be required to authorize the Trustee, to act
as the agent in entering into such deeds, writings and instruments wittCibrapanyand to act as the Agent
and Trustee for th®ebentureHolders.

The rights and obligations of the Trustee are set out in the Trust Deed aridethenturewill be subject to the
terms and conditions incorporated in the said Trust Deed.

The fee payable to the Trustee will be Sri LaRkgeesThirty ThousandLKR30,000-) per month excluling
government taxes and levie§rustedit s directorshaveno conflict of interest with th&CompanyTrustee to the
Issue will act as the Bankers to the Issue as well.

In the event the Trustee subscribes to thebenture the Companywill make an immediate announcement to
the market giving out information on the number BEbentureacquired by the Trustee.
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5.9. RATING OF THEEBENTURE

Fitch Ratings Lankamited has assigned a creditingof A-(Ika) to Listed Rated Senior UnsecuredRedeemable
Debenture A copy of the rating certificate is given in Annexure | of this Prospectus.

The/ 2 Y LJ y & @ading &sysdukdiiitch Ratings Lankamitedis A-(Ika)asper the rating action commentary
dated 315t October 2025.

The Company will undertake to keep the Trustee #r@&lCSE informed and take steps to make an immediate
market announcement on any change to the credit ratinfpebentures

On 08" March 2023 Fitch Ratings Lanka Limited downgraded | y& CAY Il yOS tTerm@dingb | GA2Yy |
from A-(lka) to BBB+(lkayith the rating remaining Rating Watch Negative (RW to reasons including the
gSE1SYyAy3a 2F (KS ahiityNdSsyppddAhinming oflligu#@ity buffersband materially weak

standalone profile of Abans Finance PLigs has been disclosed through the market announcement da®éd

March 2023.

Subsequently, od4™ October 2023, Fitch Ratings graded Abans Finance PLC as BBBth(lxanting outlook
Negative against the previous rating of BBB+(lka) (R&dYificallystating the downside risks to the national
rating of Abans PL@hich was disclosed via the market announcement d&tét October 2023

On 24" of January 202%he rating of Abans Finance PLC was upgraded(tkadfStable against the previous
rating of BBB(lkaJNegativedue to actions on the shareholder suppahtiven National Longerm Ratings of
local corporateowned NonBanking Financial Institutionshis has been disclosed via the market announcement
dated 27" January 2025.

5.10.RIGHTS AND OBLIGATIONS OFOHBENTUREOLDERS

a) DebentureHolders are entitled to the following rights

A Receive the interest on the Interest Payment Dates at the interest rate set o8eation5.4 of this
Prospectus and the Principal Sum on the DatBedemptionas set out irSection5.6 of this Prospectus.

A Ranking equal andari passwith unsecured creditors in the event of liquidation of the Company and above
the subordinated debt holders, preference shareholders and ordinary shareholders.

A Call and attend meetings &febentureHolders as set out in the Trust Deed.

A Receive a copy of the Annual Report witfiire () months from the financial year end at the sarime
and in the same manner as an ordinary voting shareholder would receive the same.

A The other rights of the holders of thefebentureas set out in the Trust Deed.

b) DebentureHolders do not have the following rights

A Attend and vote at meetings of holders stfares.

A Share the profits of th€ompany

A Participate in any surplus in the event of liquidation

A Calling for Redemption before maturity, subject to the provisions stated in the Trust Deed

¢) EachDebentureHolder must ensure that the information in respect of the securities account maintained
with the CDS is up to date and accurate. ERabenture Holder shall absolve th€ompanyfrom any
responsibility or liability in respect of any error or inaccuracy or absence of necessary changes in the
information recorded with the CDS. Provided further that hebentureHolder shall absolve the CSE and
the CDS from any responsibility or liability in respect of any error or inaccuracy or absence afangces
changes in the information recorded with the CDS where such errors or inaccuracies or absence of changes
are attributable to any act or omission of tiebentureHolders.
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5.11.BENEFITS OF INVESTINGHRENTURES

a) Providesan opportunity to diversify the investment portfolio of tHevestor.

b) Provides the Investor with a regular cash inflovthe form ofinterest payments

¢) TheDebenturemay be used as collateral to obtain credit facilities from banks and financial institutions with
the exception of the issuinGompany

d) Being listed on the CSE, tBebentureswill have a secondary market thus providing the Investor with an
opportunity to exit at the market price prevailing at the time of divestiture subject to market conditions.

5.12.RISKS INVOLVED IN INVESTINGEBENTURES
Subscribers to th®ebenturecould be exposed to the following risks.
(a) Interest Rate Risk

Provided all other factors are equal, the market price of ebenturewill generally fluctuate in the
opposite direction to the fluctuation in market interest rates. Thus, the interestriatecould be identified

as the reduction in the market price BDfebentureresulting from a rise in interest rateslowever, for Type

B Debentures, the coupon rate will adjust periodically in line with market rates, thereby reducing the extent
of price volatility compared to Type A Debentures.

(b) Reinvestment Risk

Interest on theDebentureare payableannuallyor semiannually An Investor may decide to reugst these
interest payments and earn interest from that point onwards. Depending on the prevailing interest rates at
the point of reinvestment, the risk of returns generated bgbentureHolders by reinvesting such interest
received being higher or lower than the return offered by tebentureis known as reinvestment risk.

(c) Duration Risk

Duration is a measure of the price sensitivity of fixed income investments to a change in interest rates based
on the time to maturity of principal and coupon payments. The higher the duration, the greater the price
volatility or duration risk, while a logr duration carries a lower risk.

(d) Credit Risk

Credit risk is also referred to as default risk. This is the risk that the issudelfenturemay default, i.e.

the issuer will not be able to pay interest and principal payments on a timely basis. This risk isigauged
terms of ratingsassigned by different rating agencies. Fitch Ratings Lanka Limited has assigned a Rating of
A-(Ika)to theseDebentureand will be periodically reviewing the same.

(e) Liquidity Risk

Liquidity risk is associated with the easenihich an investment can be sold after the initial placement. In
order to reduce the liquidity risk of th®ebentures the Companyhas applied for a listing of these
Debentureson the CSE and has receiveepiimciple approval for such listing whereBebentureHolders

will be able to sell th®ebentureghrough the CSE in order to convert tBebenturego cash and exit from

the investment. Furthermore, it should be noted that the secondary debt market is not as developed as the
secondary equity market iSri Lanka.

AbansFinancePLC; Debenturelssue 208 | 13



(f)
()

(ii)

Generic Risks

The ability to transfer theDebenturesmay be limited by the absence of an active trading market, and
there is no assurance that any active trading market will develop for thebentures.

In Sri Lanka the secondary trading activity in the corporate debt market is limited. There can be no assurance
that an active secondary trading market will develop. IfErebentureare traded after their initial issuance,

they may trade at a discount to their initial offering price, depending upon prevailing interest rates, the
market for similar securities, general economic conditions and the financial condition Goimpany

Even if an active secondary trading market does develop, it may not be liquid and may not continue.
Therefore, Investors may not be able to sell tHeebentureeasily or at prices that will provide them with

a yield comparable to similar investments that have a developed secondary market. If the secondary market
for the Debentureis limited, there may be few buyers for tidebenturesand this may significantly reduce

the relevant market price of thBebentures

Credit ratings may not reflect all risks associated with an investment in Bebentures

A credit rating reflects a relative ranking of credit risk and does not reflect the potential impact of all risks
related to the structure, market, additional factors discussed herein, and other factors that may affect the
value of theDebentures

(iii) A Downgrade, suspension or withdrawal of the rating assigned by any rating agency t@#tentures

could cause the liquidity or market value of thBebenturesto decline

TheDebenturesare currentlyrated A-(Ika) Any downgrade, suspension, or withdrawal of this rating may
negatively impact the market value and liquidity of tBebentures If the rating falls below Investment
Grade,the Debenturewill be transferred to the Watch List of the CSE within five market days of the
downgradeannouncement, as per the CSE Listing Rule 7.12.2D&hentureswill be removed from the
Watch List only oncthe rating is upgraded back to Investment Grade and disclosed to the market. Credit
ratings are noinvestment recommendatios and may change at any time.

(iv) Changes in law, or changes in regulatory classification may affect the rights of holders as well as the

market value of theDebentures

The regulatory regime in connection to these instruments is evolving. Changes in law may include change
in statutory, tax and regulatory regimes during the life of bebentures which may have an adverse effect
on the investment in thé&ebentures

5.13.TRANSFER @EBENTURES

The Debentureswill be transferable and transmittable in the manner set out in the Trust Deed, which is
reproducedbelow;

(a) These Debentures shall be freely transferable and the registration of such transfer shall not be subject
to any restriction, save and except to the extent required for compliance with statutory requirements.

(b) The Debentures shall be transferable and transmittable through the CDS as long as the Debentures are
listed in the CSE. Subject to the provisions contained herein the Company may register without
assuming any liability any transfer of Debentures, which areaccordance with the statutory
requirements and rules and regulations in force for the time being as laid down by the CSE, SEC and the
CDS.
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(c) Inthe case of death of a Debenture Holder

(i) The survivor where the deceased was a joint holder; and

(i) The executors or administrators of the deceased or where the administration of the estate of the
deceased is in law not compulsory the heirs of the deceased where such Debenture Holder was the
sole or only surviving holdeshall be the only persons recognized by the Company as having any
title to his/her Debentures.

(d) Any person becoming entitled to any Debentures in consequence of bankruptcy or winding up of any
Debenture Holder, upon producing proper evidence that he/shel/it sustains the character in respect of
which he/she/it proposes to act or his/her title as thedd of Directors of the Company thinks
sufficient may in the discretion of the Board be substituted and accordingly registered as a Debenture
Holder in respect of such Debentures subject to the applicable laws, rules and regulations of the
Company, CDSSE and SEC.

(e) No change of ownership in contravention to these conditions will be recognized by the Company

5.14.LISTING

Anapplication has been made to the CSE for permission to obtain a listing oetienturesandthe CSE has granted

its approval irprinciple for the sameHowever, the CSE reserves the right to withdraw such approval, in the
circumstances set ouh Rule 2.®f the CSH.isting Ruledt is the intention of theaCompanyto list the Debentureson

the CSHipon the allotment thereofHowever, theDebentureswill be listed, only if compliant with the CSE Listing
Rules, at the time disting.

The CSE however, assumes no responsibility for the correctness of the statements roaditedr statements or
opinionsexpressedpr undisclosed informatiowr reports included in this Prospectuéthere is any inconsistency
between the contents under the Prospectus and the CSE Listing Rules, the CSE Listing Rules wilrpissiail. to
the official list is not to be taken as an indication of the merits of@benpanyor of itsDebentures

5.15.COST OF THE ISSUE

The Board of Directors estimates that the total cost of the Issue including fees to professionals, printing, advertising
and other costs connected with the Issue will be approximatiigl 1.5Million whichwould beapproximately0.7 %6

of the amount raisedf LKRL.5. Bllion is raised Such costs will be financed by the internally generated funds of the
Company

5.16.BROKERAGE FEE

Brokerage feef FifteenCents (LKR.15 perDebentureshall be paid in respect of the numberBébenures
allotted on Applications bearing the original seal of &ayk operating in Sri Lanka otrading participantof
the CSE or any other party identified by iempanyand/or Managersand Placement Agentss involved in the
Issue.

5.17.UNDERWRITING

This Issue is not underwritten.

The offering is not conditional to any minimum amount to be raised through this Issue. In the event of an under
subscription, theCompanyis confident that any short fall in the funds required to meet the objectives of the
Issue can be financed through internally generated funds and other credit facilities that could be obtained by
the Companyat its discretion depending on the situation.
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5.18.INSPECTION OF DOCUMENTS

INIAOESa 2F !a4a20AFGA2yS (GKS ¢NHzaG 5SSRXI ! dZRAG2NAQ

financial years ended $1MMarch 2025 (i.e. the five (05) financial years immediately preceding the date of this
Prospectus), Interim Financial Statements and all other documents referre®Rider3.313(a) ofthe CSE Listing
Rules, including material contracts and management agreenerieged or in the case of contracts not reduced
into writing, amemorandum giving full particulars thereof by the Company if armgyld be made available for
inspection by the public during normal working housyr (04) Market Days prior to the date of opening of the
subscription list at the registered office of tli@mpanyat No. 498, Galle Road, Colombo W&il the Date of
Redemption of thédebentures

The Prospectus, Trust Deadd the Articles of Association of ti@mpany will be available on the website of
the CSEwww.cse.lkand the website of th&Companywww.abansfinance.lkfrom four (04) Market Days prior

to the date of opening of the subscription list until the date of maturity of Bebenturesas stipulated in Rule
3.313(b) ofthe CSE Listing Rules.

Audited financial statements ckbans Finance Pli@ade up to 3% March 2025 Interim Financial®f Abans
Finance PL@ade upto 31t December2025, Accountants Report and the five year summary of financial
statements will be available on the website tife CSEwww.cse.lkand the website of theCompany,
www.abanginance.lk

5.19.PROSPECTUS AND APPLICATION FORMS

Application Forms may be obtained free of charge from the Collection Points listed in Annexure Il from at least
four (04) Market Days prior to the date of opening of the Subscription List. Soft Copies of the Prospectus and the
Application Forms can also be downloaded from the websites of thew@®Ecse.lk the Company website
www.abansfinance.landthe website of the Managers and Placement Agents to the Issue, www.ndbib.com

As part of its broader sustainable initiatives, the Company aims to reduce the environmental impact of the
Debenture issue by minimizing the use of printed material. Therefore, via the letter @@eMarch 2026 a

waiver was requested from the CSE for Listing Rule 2.4 (f), which requires making physical copies of the
Prospectus available. Upon careful deliberation of the said request, the CSE granted the waiver. Consequently,
only digital copies of th&rospectus and the Application Form will be availabl&rading Participants of the
Exchange and the public.
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6. PROCEDURE FOR APPLICATION

6.1. ELIGIBLE APPLICANTS

Applications are invited for the subscriptionDébenturesdrom the following categoriesf Investors.

1 Citizens of Sri Lanka who are resident in Sri Lanka and above 18 years of age; or

1 Corporate bodies and societies incorporated or established within Sri Lanka; or

1 Approved Unit Trusts licensed by the SEC; or

1 Approved Provident Funds and contributory pension schemes registered/incorporated/established in
Sri Lanka. (In this case, Applications should be in the name of the Trustee/Board of Management in order
to facilitate the opening of the CDS account.)

9 Foreign citizens above 18 years of age (irrespective of whether they are resident in Sri Lanka or overseas);
or

9 Global, regional and country funds approved by the SEC; or

9 Nonresidents: foreign institutional investors, corporate bodies incorporated or established outside
Sri Lanka, citizens of foreign states whether resident in Sri Lanka or outside Sri Lanka and Sri Lankans
resident outside Sri Lanka.

Please note that Applications made mdividuals less than 18 years of age those in the names afole
proprietorships, partnerships, unincorporated trusts and nasorporate bodieswill be rejected.

Gt SNE2ya NBAARSYy(d 2dziaARS {NRA [yl €& o&AfSectin3®@ (KS
of the Foreign Exchange AWb. 12 of 2017 inGovernmentGazette(Extraordinary)No. 2045/56 dated 17th
November 2017.

When permittingNon-Residentdo invest in theDebenture the Companywill comply with the relevant Foreign
Exchange Regulations including, the conditions stipulated in the notice under the Foreign Exchange Act with
regard to the Issue and transferBEbentureof companies incorporated in Sri Lanka to persons resident outside

Sri Lanka as published in the Government Gazette (Extraordinary) No. 2045/56 datsdviémber 2017.

6.2. HOW TO APPLY

The terms and conditions applicable to the Applicants are as follows.

(@) Applications should be made on the Application Formkich accompany and constitute a past this
Prospectus (exact size photocopiasd scanned/digitally signed copiesf Application Forms will also be
accepted). Care must be taken to follow the instructions given herein and in the Application Form. Applicants
using photocopies are requested to inspect the Prospeathish is available for inspectiat the Registered
Office of theCompanyand also issued free of charge by the parties ligteshnexure llof this Prospectus.

The Application Form can also be downloaded from the websitaed€SEwww.cse.llkthe website of the
Company www.abansfinance.lkand the web site of the Managers and Placement Agentshélssue,
www.ndbib.comuntil the Closure Date.

The Prospectus will be made available and can be downloaded from the webtite@SEwww.cse.lkthe
website of theCompanywww.abansfinance.lkintil the date of redemptiorof the Debentures and theweb
site of the Managers and Placement Agents to the Issuay.ndbib.conuntil the Closure Date.
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A waiver of Rule 2.4(f) of the CSE Listing Rules, which pertains to the printing of the Prospectus, has been
requested through a letter addressed to the CSE dat&\&rch 2026. This request was made in line with the

I 2YLI yeQa O2YYAUYSyd G2 SYy@ANRYYSyGlf adzadlAylroAftAde
grant the waiver via the letter date80" March 2026through the inprincipleapproval letter dated 20 April

2024 allowing the Company to proceed without complying with the standard Prospectus printing requirements

set out in the aforementioned rule.

Applications which do not strictly conform to instructions and other conditions set out herein or which are
incomplete or illegible may be rejected.

(b) Applicants should apply for only one type of Debentures (i.e either Debentures of Type A and Type B) under
one Application Form.

(c) Inthe event an Applicant wishes to apply for more than one type of Debentures, separate Application Forms
should be used. Once an Application Form has been submitted for a particular type of Debenture, it will not
be possible for an Applicant to switchtlween the types of Debentures.

(d) More than one Application submitted by an Applicant will not be accepted. If more than one Application
Forms are submitted from a single Applicant, those would be construed as multiple Applications and the
Companyreserves the right to reject such multiple Applications or suspected multiple Applications

(e) If the ownership of theDebentures is desired in the name of one Applicant, full details should be given only
under the heading SOLE/FIRST APPLICANT in the Application Form. In the case of joint Applicants, the signatures
and particulars in respect of all Applicants must be given underlegant headings in the Application Form.

(H An Applicant of a joint Application will not be eligible to apply fodedenturesthrough a separate Application
Form either individually or jointly. Such Applicants are also deemed to have made multiple Applications and will
be rejected.

In the case of joint Applications, the refunds (if any), interest payments and the Redemption will be remitted in
favour of the first Applicant as identified in the Application Form.

TheCompanyshall not be bound to register more than three (03) natural persons as joint holdeebehtures
(except in the case of executors, administrators or heirs of a deceased member).

Joint Applicants should note that all parties should either be residents of Sri Lanka-Bekidents.

(9) Applications by companies, corporate bodies, incorporated societies, approved provident funds, trust funds and
approved contributory pension schemes registered/incorporated/established in Sri Lanka should have obtained
necessary internal approvals as pd®d by their internal approval procedures at the time of applying for the
Debentures and should be made under the®spectivecommon sealor in any other manner as provided by
their Articles of Association or such other constitutional documents of syghicant or as per the statutes
governing them. In the case of approved provident funds, trust funds and approved contributory pension
schemes, the Applications should be in the name of the Trustee/board of management.
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(h)

i)

@)

(k)

>

> D> > D >

All Applicantsshould indicate in the Application f@rebentures their CDS account number.

In the event the name, address or NIC number/passport number/company numberApgiieantmentioned

in the Application Form differ from the name, address or NIC nurpbssport number/company number as

per the CDS records, the name, address or NIC number/company nipadmsrort numberas per the CDS
records will prevail and be considered as the name, address or NIC number/passport number company number
of suchApplicant Therefore Applicans are advised to ensure that the name, address or NIC number/passport
number company number mentioned in the Application Form tally with the name, address or NIC
number/passport number/ company number given in the CDS account as mentioned in the Application Form.

In the case of joint Applicants, a joint CDS account in the name of the joint Applicants should be indicated.

PLILX AOFGA2Y C2N¥a aidlrdAay3a GKANR LI NIe& /5{ | O0O02dzxyiaxz
the case of margin trading, will be rejected.

Applicants who wish to apply through their margin trading accounts should submit the Application Forms in the
YIEYS 2F GKS dal NBAY t NPOGARSNI k ! LI AOFyidQa yIlFYSé &AT
theDebentursG 2 G KS ! LIX AOFydQa YIFINBAY GNIYRAy3I | O02dzyi Ay
relevant CDS account number relating to the margin trading account in the Application Form. A photocopy of

the margin trading agreement must be submitted alonthwhe Application.

Margin providers can, apply under their own name and such Applications will not be construed as multiple
Applications.

Application Forms may be signed by a third party on behalf of the Applicant(s) provided that sucthpifson
GKS t26SNI2F !GG2NySe oth! 0o 2F (GKS 1 LILX AOFyGoavd |
should be attached with the Application For@riginal of the POA should not be attached.

a8 LISNJ GKS C2NBAIYy ! O02dzyd ¢+E /2YLIX ALYyOS 104G 6C! ¢
declaration as per the specimen given AnnexureV together with the Application Form. Under the
LINEPGA&AZ2YAa 2F Cl ¢/ 13 a!{ tSNE2yaé¢ AyOf dzRST

U.S Citizens (including an individual born in U.S. but resident in another country who has not renounced

U.S. citizenship)

A lawful citizen of the U.S. (including Green card holders)

A person residing in the U.S.

A person who spends certain number of days in the U.S. each year

U.S. Corporations, estates and trusts

Any entity that has a linkage or ownership to U.S. or the U.S. territories

b2y !'o{ o SyiArAidrsSa GKIFIG KI@S G tSradg 2yS ! of{ & t SNA;

Funds for the investments iDebentureand the payment foDebentures by NonResidents should be made

2yfte 2dzi 2F FdzyRad NBOSAGSR |a AyglNR NBYAGGFYyOSa 2NJ
of the NorrResidents opened and maintained in a licensed commercial bank in Sri Lanka in accordance with
directions given by the Director of the Department of Foreign Exchange in that regard to licensed commercial

banks.

An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant maintains
the IIA, should be attached to the Application Form to the effect that such payment through bank draft/bank
guarantee/RTGS has been made out of the funds available in the lIA.
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Applications not made in line with the instructions will be rejected.

(m) NonResidents should have obtained necessary internal approvals as provided by their internal approval
procedures at the time of applying for tligebentures and may be affected by the laws of the jurisdiction of

their residence. If the NoiResident Applicants wish to apply for tBebentures it is their responsibility to
comply with the laws relevant to the jurisdiction of their residence and of Sri Lanka.

Application Forms properly filled in accordance with the instructions thereof together with the remittance for the

full amount payable on Application should be enclosed in an envelope MéA&ANS FINANCE R{DEBENTURE

202€& on the top left hand corner in capital letters and dispatched by post or courier or delivered by hand to Registrars

to the Issue or collection points mentioned in Annexuieof this Prospectusor sent via email to
abansfindeb@ndbib.com

Applications sent by post or courier or delivered to any collection point set out in Anfeatitgis Prospectus should

reach the office of the Registrar to the Iss&S P Corporate Services (Private) Limited, 101, Inner Flower Road,
Colombo 03at least by 4.30 p.m. on the following Market Day immediately upon the Closure Date. Applications
received after the said period will be rejected even though they have been delivered to any of the said collection

points prior to the Closure Date or carrpestmark dated prior to the Closure Date

Applicationsdelivered by hand to the Registrans sentvia email toabansfindeb@ndbib.corshould reach the

Registrars before 4.30 p.non the Closure Date of the Issaed Applications delivered by hand to the Registrars

or sent via email t@bansfindeb@ndbib.coifter the Closure Date of the Issue Vi rejected.

Please note that Applicant information such as full name, address, NIC number/passpont
number/company humber and residency will be downloaded from the database of CDS, based on the (

account number indicated in the Application Form. Such information will take préeece over
information provided in the Application Form.

Care must be taken to follow the instructions on the reverse of the Application Form.

Applications that do not strictly conform to such instructions and additional conditions set out
hereunder or which are illegible may be rejected.

PLEASE NOTE THAT ALLOTMENDEBENTURBSILL ONLY BE MADE IF THE APPLICANT HAS A VA

CDS ACCOUNT AT THE TIME OF SUBMISSTBIRAPPLICATION.

Please note that upon the allotment dbebenturesunder this Issue, the allotteddebentureswould be

ONBRAGSR G2 GKS ! LIXAOIYGQa /5{ 002dyid &2 AyH

Hence DEBENTUREERTIFICATES SHALL NOT BE ISSUED.

DS

LID
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6.3. NUMBER OBEBENTURH® BE SUBSCRIBED

Applicants may invest in the Debenturekeither,

1 Type A ; andir
T TypeB

subject to a minimum of One Hundred (1@3benturesSri Lanka Rupees Ten Thousand (LKR 16)G0@ in
multiples of One Hundred (10@ebenturesSri Lanka Rupees Ten Thousand (LKR 16)@béreafter.

6.4. MODE OF PAYMENT OF THE INVESTMENT BY THE APPLICANTS

(@)

(b)

(©)

Payment in full for the total value @ebenturesapplied for should be made separately in respect of each
Application either by cheque/s, bank draft/s, bank guarantee drawn upon any licensed commercial bank
operating in Sri Lanka or RTGS transfer directed through any licensed commercial bank opefating in
Lankeor an Internal Direct Transfeas the case may be, subject to the following:

Payments for Applications for values below Sri Lanka Rupees One Hundred Million
(LKR 100,000,009/

Payment methods that are acceptable;

1 Bank guarantee issued by a licensed commercial bank; or
i bank drafts/cheques drawn upon any licensed commercial bank operating in
Sri Lanka only

Howevemultiple bankguarantees or banélrafts/cheques wilhot be accepted for Applications for values
below Sri Lanka Rupees One Hundred Million (LKR 100,00€,000/

Payment methods that areot acceptable:
1 RTGS
91 Internal Direct Transfer

Payments for Applications for values above and inclusive of Sri Lanka Rupees One Hundred Million
(LKR 100,000,009/

Payment methods that are acceptable;

w Bank guarantee issued by a licensed commercial bank; or

w Bank drafts/cheques drawn upon any licensed commercial bank operating in
Sri Lanka, each of which should be for a value less than LKR 100,00@000/

w RTGS/ Internal Direct transfer with value on the Issue Opening Date.

In the case of Application values above and inclusive of Sri Lanka Rupees One Hundred Million
(LKR 100,000,008y, multiple bank drafts/cheques drawn upon any licensed commercial bank
operating in Sri Lanka each of which should be for a value less than Sri Lanka Rupees One Hundred
Million (LKR 100,000,000) will be accepted.
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Forall the ApplicationsCash and SLIPS/CEFTS transfertN@illbe accepted as a mode of payment to
ensure the accuracy of the application submission process, bank reconciliation process and timely
allocation ofDebentureswithin the giventimelines

(d) Cheques or bank drafts should be made payab@®ANS FINANCE RI.BEBENTURE 2@2#nd crossed
! 002 dzy i tahdambs$ bethohbuied on the first presentation.

(e) In case of bank guarantees, such bank guarantees should be issued by any licensed commercial bank in
SriLanka in favour aiABANS FINANCE RI.BEBENTURE 2G26 a manner acceptable to th@ompany
andbe valid for a minimum of one (01) month from the Is€meningDate 24" April 2026

Applicants are advised to ensure that sufficient funds are available in order to honour the bank guarantees,
inclusive of charges when called upon to do so by the Registrars to the Issue. It is advisable that the
Applicants discuss with their respectivent@rs the matters with regard to the issuance of bank guarantees
and all charges involved. All expenses with regard to such bank guarantees should be borne by the
Applicants.

(f) In case oRTG&nNd Internal Direct Transfefsnly for application values above and inclusive of Sri Lanka
Rupees One Hundred Million (LKR 100,000906He transfers should be made to the credit tfe
following bank account with value on the Issu®peningDate (i.e. the funds to be made available to the
above account on the IssU@eningDate).

Account Name ABANS FINANCE RI.BEBENTURE 202!
Account Number 111000352035

Bank National Development Bank PLC
Branch NawamMawatha

The Applicant should obtain a confirmati®nNR2 Y & KS | Libdhelefiett thét &rangénmernfsihave
been made to transfer payment in full for the total value@&bentureapplied for to the credit othe
abovebank account angdhould be attached with the Application Form.

It is mandatory to provide the CDS Account Number as the transaction reference for RTGS transfers.

For RTGS transferbiternal Direct transferabove and inclusive of Starika Rupees One Hundred Million
(LKR 100,000,009/ the Applicants are entitled to an interest at the ratgwo decimal five zerper centum
(2.50%)per annumfrom the date of such transfers up to the Date of Allotment. However, no interesbevil
paid if the RTGS transfers/ Internal Direct transfems not realized before the end of the Closure Date.
Furthermore, even if such RTGS trangferternal Direct transferare effected prior to the Issu@peningDate,

no interest will be paid for the period prior to the IssDpeningDate.

(g) Payment for theDebenturesby NonResidents should be made only out of funds received as inward
NEYAGGEFYyOSa 2N F@FAflofS G2 GKS ONBRAG 2F aLyégl NR
commercial bank in Sri Lanka in accordance with directions given by the Diregtartibent of Foreign
Exchange in that regard to licensed commercial banks.

An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant
maintains the IIA, should be attached to the Application Form to the effect that such payment through
bank draft/bank guarantee/RTGS has been made outloé funds available in the I1A.
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(h) In the event that beques are not realized withione (01)Market Day of deposit, the monies will be
refunded andno allotment ofDebentureswill be made. Cheques must be honoured on first presentation
for the Application to be valid.

(i) The amount payable should be calculated by multiplying the numbBebgntuesapplied for by the Par
ValueSri Lanka Rupees One Hund(edR 100j. If there is a discrepancy in the amount payable and the
amount specified in the cheque/bank draft or bank guarantee or transferred via/Rmt@gal Direct
Transfer the Application will be rejected.

(7)) All cheques/bankirafts receivedn respect of the Applications f@ebenturewill be banked commencing
from the Working Day immediately following the Closure DEt@thermore, Bank guarantees received in
respect of Applications will be called on the Date of Allotment.

6.5. REJECTION OF APPLICATIONS

Application Forms and the accompanying cheques/bank drafts/bank guaraRiE@&nternal Direct Transfer

which are illegible or incomplete in any way and/or not in accordance with the terms, conditions and
instructions, set out in this Prospectus and in the Application Form will be rejected at the sole discretion of the
Company

Applications from individuals and Sri Lankans residing outside Sri Lanka who are under theiglgtzefn (8)
years or in the names of sole proprietorships, partnerships and unincorporated trusts will also be rejected.

Any Application Form, which does not state a valid CDS account number, will be rejected.

Any Applicant who has applied for Debentures Type A and Type B, in a single Application Form will be rejected.

More than one Application Form