ABANS FINANCE PLC

2020/2021 SIX MONTHS FINANCIAL DATA AND KEY PERFORMANCE INDICATORS

KEY FINANCIAL DATA FOR THE PERIOD ENDED 30 SEPTEMBER 2020

SELECTED KEY PERFORMANCE INDICATORS

EXPLANATIONS/GLOSSARY

In Rupees Million Current Period* | Previous Period** | | Item As at 30/09/2020 (e) | As at 30/09/2019 (f)| | Capital Adequacy Ratios - Indicates the ability of the financial institution to absorb
From From Regulatory Capital Adequacy (%) Actual |Required [ Actual |Required losses without affecting depositors and creditors. This ratio is computed by dividing
01/04/2020 01/04/2019 Tier 1 Capital Adequacy Ratio 10.82 6.50 11.36 6.50 capital by risk weighted assets as specified by the Direction, and high ratio indicates
To 30/09/2020 | To 30/09/2019 | |Total Capital Adequacy Ratio 1082/ 1050 | 11.36 10.50 better loss absorption capacity.
Interest Income 840.7 933.7 Capital Funds to Deposit Liabilities Ratio 34.13 10.00 | 26.80 10.00 i R ] .
Interest Expenses (365.4) (446.4) !\lon-Perfprmmg Loans Ratio - Inc'jlcates level of non-paying Ioar'15 and .ad'var?ces
Net Interest Income 475.3 487.3 Quality of Loan Portfolio (%) included |tn the 'Ith>taI Ic()ja;s ;:r:ortf(()jl‘lto pii(the financial institution. High ratio indicates
Day 1 Gain/(Loss) on Moratorium (72.8) - Gross Non-Performing Loans Ratio (g), 27.28 23.10 poorassets quality and high credit risk.
Ga;]ns/l(losses) from trading activities 0.3 0.2 met-son-ger;orm!ng Il:oans Ratio (), - , 6.02 6.21 Provision Coverage Ratio - Indicates the adequacy level of provision to cover
Other 'ncome L . 500 104.8 et-' 9”' ertorming Loans to Core Capital Ratio, 9.05 3351 problem loans and advances. A higher ratio with a higher capital adequacy ratio
f)pergtmg Expenses (excluding impairment) (2(‘8?;; g?gi; Provision Coverage Ratio, 61.37 57.14 means that the financial institution can withstand future credit losses better,
mpairmen : ‘ il including unexpected losses beyond the loan loss provision.
Profit/(Loss) Before Tax 120.4 81.3 ;re(ifll:\at‘:rlcl;gl\(;/: : in 55.88 62.41
Taxes *** (56.8) (53.7) Return on Assetsg 14 '15 10'41 Net Interest Margin - Indicates profitability of the core business operation of the
Profit/(Loss) After Tax 63.6 27.7 ) ) ial institution, i.e. i i its.
( ) Return on Equity 748 354 financial institution, i.e. granting loans and advances and accepting deposits
* Period for which the accounts are presented (i.e. 6 months ended in the Cost to Income Ratio 54.93 3041 Cost to Income Ratio - Represents operating expense, excluding impairment charges
current financial year) Liquidity (%) on loans and advances as a percentage of net revenue (net interest income and other
** Corresponding period of the previous financial year (i.e. 6 months ended of the Available Liquid Assets to Required Liquid Assets income). Lower ratio will resultant in higher profitability.
previous financial year) (g) (Minimum 100%) 369.58 174.35 o o ) ) )
*** |ncluding indirect taxes (such as VAT on Financial Services) and direct taxes Liquid Assets to External Funds 17.50 14.70 Liquid Assets - A liquid asset is an asset that can easily be converted into cash.
C te | t
(Corporate Income tax) Memorandum information Cap - Maximum limit imposed by the CBSL.
i i i Number of Branches 10 10
Key Financial Data as at 30 September 2020 (Unaudited) Number of Service Centres 9 13 Downsizing - Gradual reduction of the business operation imposed by the CBSL.
illi As at As at External Credit Rating (FITCH Ratings Lanka Ltd. i
In Rupees Million 30/09/2020 (a) | 30/09/2019 (b) xternal Credit Rating ( atings Lanka Ltd.) BB+(lka)/Negative | BB+(lka)/Stable Freezing - An order of CBSL that is in place preventing further transactions of the
Regulatory Deposit Restrictions (h) Company.
Assets Cap on total Deposits (Rs. Mn) 6,000 6,000
Cash and Bank Balance 5115 472.2 Tier 1 Capital - Represents permanent shareholder equity and reserves.
Government Securities 663.7 619.3
Due from Related Parties 7.9 7.1 Total Capital - Represents Tier 1 and supplementary capital including instruments
Loans(c) (excluding due from related parties) 7,115.9 74315 with characteristics of equity and debt, revaluation gains, impairment allowances.
Investment Properties and Real Estate 385 50.9 (e) Date as at which the balance sheet is represented (30 September in the current financial year)
Property, Plant and Equipment 88.8 109.8 (f) Date as at which the balance sheet is represented (30 September in the previous financial year) Risk Weighted Assets - Sum of on-balance sheet risk weighted assets and the total
Other Assets 252.1 176.9 (g) As per the prevailing regulatory requirements credit equivalent of risk Weighted off-balance sheet assets.
Total Assets 8,678.4 8,867.7 (h) Disclose only if applicable . j . . . R .
(i) Disclose “yes’, if applicable Tier 1 Capital Ratio - Tier 1 capital as a percentage of risk weighted assets.
Liabilities . . . . .
Due to Banks 709.7 376.4 Total Capital Ratio - Total capital as a percentage of risk weighted assets.
Deposits(d) fr9m Customers 4.984.0 5828.1 Capital Funds - Paid up capital, permanent free reserves and any other securities
Other Borroyvlngs 657.8 758.0 approved by the CBSL.
Other Liabilities 626.0 3435
Total Liabilities 6,977.5 7,306.0 Non-Performing Loan - A loan in which the borrower has defaulted and hasn't made
scheduled payments of principal or and / interest as per the stipulated guidelines
Equity issued by CBSL.
Stated Capital 1,121.4 1,121.4
Statutory Reserve Fund 133.7 113.0 Net Interest Margin - Annualised net interest income (interest income less interest
Retained Earnings 445.8 327.3 expenses) as a percentage of total net assets (as at end of period).
Total Equity 1,700.9 1,561.7
Net Assets Value Per Share (Rs.) 25.55 23.46 Return on Assets - Annualised profit before tax as a percentage of total net assets (as
at end of period).

Note: Amounts stated are in net of impairment and depreciation.

(a) Date as at which the information is represented (30 September in the current financial year)
(b) Date as at which the information is represented (30 September in the previous financial year)
(c) As defined in section 74 of Finance Business Act, No.42 of 2011

(d) As defined in section 73 of Finance Business Act, No.42 of 2011

CERTIFICATION:

We, the undersigned, being the Chief Executive Officer, the Chief Accountant and the Acting Compliance Officer of Abans Finance PLC certify jointly that:
(a) the above statements have been prepared in compliance with the format and definitions prescribed by the Central Bank of Sri Lanka (CBSL);
(b) the information contained in these statements have been extracted from the unaudited financial statements of the Licensed Finance Company unless indicated as audited.

Return on Equity - Annualised profit after tax as a percentage of total capital (as at
end of period).

External Funds - Includes only deposits and borrowings.

Dharshan Silva
(Sgd.) Chief Executive Officer
Date: 12/11/2020

K. K. Chamith De Silva
(Sgd.) Acting Compliance Officer
Date: 12/11/2020

Tharumini Bulegoda
(Sgd.) Chief Accountant
Date: 12/11/2020

Abans Finance PLC, 456, R. A. De Mel Mawatha, Colombo 3. Tel: 011 2208888, Fax: 011 2375517
Licensed Finance Company by the Monetary Board of Central Bank of Sri Lanka under the Finance Business Act, No. 42 of 2011
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